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Rising production costs spur price hike
in the printing industry
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With the production costs constantly on
the rise, the local printing industry has been
struggling over the past few years. A 15 to
25 percent increase in the price of printed
matters would be necessary for the industry

to tide over the trying times.

The Hong Kong Printers Association said
that the business environment of the printing
industry has become increasingly unstable
as wages in Mainland China spiral upward
while the cost of raw materials, including
paper and crude oil, remains high. The Yuan
appreciation and shifting government policies
have also contributed to the predicament of

the industry.

Printing plants reel under such unfavourable
conditions and in some cases, shut down. In
the last year alone, seven to eight Hong Kong-
invested printing plants closed their doors in
Shenzhen and Dongguan. Owners of printing
plants estimated that a 15 to 25 percent
increase in product price was necessary to

offset the rising cost of production.
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